SELLER RECOURSE DISCLOSURE

Property Address: 

______________________________________________

Sellers:

_______________________________________________

	Sellers understand that they are entering into an agreement to sell the above home subject to the existing mortgage(s).  The buyers agree to make all payments as due according to the mortgage(s) on the property.


	In the event that the buyers fail to make the payments as due and at any time become more than 60 days in arrears on any mortgage payment, the above named sellers are required to notify buyers via certified mail of the default and give buyers 30 days to cure.


	If upon receipt of notification from sellers of default and payments are not made within the allowed 30 days, buyers agree to deed and deliver property back to sellers within 30 days of failure to cure delinquency or be subject to court action by seller.

	It is in the best interest of all parties to execute all terms of the agreements and to avoid any forms of legal action.




Seller									Date


Seller									Date


Buyer								Date
