[bookmark: _b7ushicgse45]SELLER DUE ON SALE DISCLOSURE
We, __________________________, the owner of the property located at _________________ have knowingly engaged in a transaction with __________________________________ on _________________________ and we understand that our loan serviced by_________________, _______________ having a principal, outstanding balance of approximately $____________, will be continuingly paid on a monthly basis, but not paid off completely at this time. In addition, we understand that the loan in place may run the complete amortization before it is retired.
We understand that this loan will remain in our name and may continue to appear on our credit reports as long as it is in effect.  We understand that although our payments will be made on this loan on a timely basis, the lender above named, or it’s assigns, may discover that the title to the property has been transferred and may demand payment in full of the outstanding balance of the loan.
We agree we will not commit any action to make any statement orally or in writing that will cause said lender to discover title has been transferred.  We understand and accept the risks involved and agree to proceed with this transaction and sale in light of these risks.  We agree and understand that we may not legally depreciate said property on our federal or state income tax returns, nor may we claim any income tax deduction for the interest payments, taxes, or other expenses thereof.  We agree to hold any/all buyers and or assigns harmless in the event of default.
  
STATE OF                             )
                           	           )ss:
COUNTY OF                        )
 On   ___________,  20 ___ , before me, __________________________, a notary public in and for said state personally appeared ________________________________, personally known to me (or proved to me based upon satisfactory evidence) to be the person(s) whose name(s) are subscribed to the within instrument and acknowledged that (s)he/they executed the same in his/her/their signature on the instrument the person(s) or entity on behalf of which they acted, executed the instrument.
  
Witness my hand and official seal
 
                                                                    	                                          	  NOTARY SEAL
 ___________________________
NOTARY PUBLIC
My commission expires ________________

